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The Chirzgo & Northwestern Raflway Company
tm- dealared the regular semi-aonual dividend of
ﬂwtnn umautmdm

¥

zmwli

declited & guarterly dividend of 1% per redt on its
}:ufnnﬁ ntock, ?Hn June 15, Books cluse
gue 7 and reopen

Ths New York, Cuiprio & Westers mum
Eﬁmnﬁn‘l’ s carmngs for April wore, qm SBM o’u

mm }rnsﬁ?%ﬂa 'm] to A rll a0 un
ﬁ?a&l AR the net $1.101. i

7 nn intreane u!
The gross earnings. for & Aprit of the Denver &
Rin Grands Rallrad Company were $705, oﬂ an

fneosase of $117 .2‘3’5 the net r‘lsinp.
16635 tnmm' Ty Mo Am{l

i_ngj wore 37 iﬂsﬂl
80,507, and the net for this thme we T MI.
31 m'm;s- GE $204.280, S

The eatnings of the Rin Grands Southern for
April waes, gross, $38.407, an inorease of $4.285,

landt net. §18,744, an incremss of $1,425

The 8L Joseph & Geand Ixland Railroad Com-
pany reports for Aprii, gros carnings of $06,174,
an incrense of 4, and net earnings of $18.380,
& dicrease of &q’%& EE s

Tho Western Ballway of Alshama reports for

pow enmningy of $40,057, an inareass’ of
nml net earnings of $14.578, an inoresse

For the month of Apchi the Haouston & Texas

1 m earngd, gross, S200.940, sn ineresse of
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51,000,000 IN GOLD
10 Bt EXPORTED.

Bears Arrange a Coup to
Hammer Down Prices
of Stocks.

WALL STREET SURPRISED.

Authorities Agree That Condi-
tions Do Not Warrant the
Shipment to Europe.

The &nnouncement made late yesterday
af that the Natlonal Clty Bank
would shilp $1,000,000 lo gold to BEurope on
the steamshlp Lucenia was considerable of
& surprise to Wall 8treet.
Although sterllng exchange has ruled
rather bigh, it has been muintalned by
bankers that there was llttle lkelihood of
any gold exparts &t the present time.
This view, which has been held hy some
of the Dest authorities In the banking busi-
ness, has led to the bellef that the present
shipment was arranged by the bears In the
maricet, who have been lodustriously work-
ing for lower prices.
Undoubtedly the fullest advantage will
be taken of tlre incident by thils element.
That the shipment shonld be made by
the Natlonal Clty Baunk. whick engineered
the ﬂ%rment of the Spanlsh Indemnlty of
000 withont sending gold abroad up
to the present time, kllls very largely the
foree o any bear arguwment which mny be
pon the shipment.
Thu at ltl.ls late day §1.000,000 shounld
be exported out of the & LIJd.l)DI] which
was pald abroad lndicutns the sxtent of
the credits of the Unlted States | 0 Europe.
Another view of the case uken by con-
pervative men Is that the United States Iu
prodocing $60,000,000 In gold acntally and
now hes on hand more of the precious
metal than any other conntry, and can
therafore easlly afford to send several mill.
lons to Europe.
Besldes the demand for axohnnﬂ o off-
demnlty

there has been & fulr Increase in the im-
ports of nnlnhed goods from Burope, which
must be pald for, This season of the year
I8, furthermere, the period when large
fums are taken abroad by tonrisis.

The exports of food products also desline
in the Spring, but this Fear are very la e]y
offser by exporta of Ameriean man
tured goods.

Europe has bean buying back large quan-
titiea of our stooks which ‘were soll here
some months ago, but has been steadily

selling bonds. The new Savings Bank law
which permits these lnltit‘ut.lal'.ls to handle
blgh-class rallroad bo has craated such a
demand for bonds In thls market that
manlvhut themboxt:;il houses gimi\-o betn scour-

rope for these securities with w
to fll their ordera. i
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MORTON, BLISS & CD.
DEGIDE TORETIAE.

Bafnking Firm Will Be Suc-
ceeded hy the Morton
Trust Company.

RUMOR OF DISAGREEMENT,

The Dissolution of This House
Will Remove an Old Land-
mark of Wall Street.

———
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Levi P. Morton.

Upon gopod authority it is an-
nounced that the banking firm of
Maortan, Bliss & Co,, of which he I8
the hea.d will be dissolvied and be
succeaded by the Morton Trust
Company.

With the dissolutibn of the hanking firm
of Morton, Bliss & Co.,, No, 88 Naasau
atreet, one of the old landibarks in Wall
Btreet, will have been reémoved. Negotla-
tions are now pending by which the flrm
will ¢ense to exiut and Its bukiness In all
probability be taken over by A trust com:
pany which ls to be organized,

It has not heen decided just when this
change will ocour, but rlen.n',lte ATOONNee:
ment will, it is expected, be made within
a very short time.

The mew trust company will. it is re-
ported, bear the name of the Morton Trust
Company, of which Levi F. Morton, now
the head of the firm, will become the
president.

It Is guite likely that the English honsg,
whioh Is kpnown #s Morton, Chapman &
Co., will also be succeeded by the trust
company by the establlshing of g hranch
In: London. Thiz latter course has not been
ﬂeﬂnlttly determined upoun, but should it

be done, it will be 4 deLiﬂed lunovation lu
trust mot)hnd
“I'he present ﬂrm

ADVANCE IN GOPPER
GAUSES DROPINW. L.

Increased Cost of Wire Cuts
Down the Net Earnings
of the Telegraph Co.

8TOCKS ARE AFFECTED.

Rumors Are Current That There
May Be a Cut in Dividends,
but They Are Denied.

If the drop In Wesiern Unlon was s
good an indicatlon of the trend of the
market as the course of this stotk usually
is, It {8 quite safe to say that the bears
bave played thelr last card and that stocks
from now on are a purchase on breaks
rather than a sale on rallles. Some months
8go It was always stated that w Erie
securities moved up It waa the end of
n bull movement, &nd that when they de-
cliped 1t was the beglonlng of & rising mar-
ket. Western niun seems to have I:ecentl;r
usurped the puosition formerly ocoup
Erle. It certainly Was wuri:lar d.é nute t
lmmed.lnte{; following a ha ve by t s
benrs on Western Union, which broke the
riee about four points, the whole market
gan to rally. L

One of the rumors In conneéctlon with the
decline In Western Union was that the
forthoomling statement of earnings would
not be at all satisfactory, and that in con.
aequengz there mi ‘b?'u Mﬂntlon in tha
dividend rate, 'Idaa of a cut in the
dlvd end whu Hd{gaje&ﬂ by lmlﬂlaru, huth.l.:
um- @ pretty

thera wgll a decrease In met earnlngs
even thou h It is lumr that the ols in-
come has been lar One cange for & de-
creass In net wil be the ‘ter cnst of
copper wite. e Western Unlon Gompnng
has been for a iung time re&s%lu of
1lnu with xiew copper wir
oot & tlouinrly expensive opmtlou
when ‘Lh' Pr!ee of copper wu In the neigh-
barhood of 12 cilts a ?oan but now that
it has fincrease cents  these ex-
penseg for improvements, which have been
charged to operating, have grown to very
large proport t.ml; o

Mr. Arthur A. Housman, of the Stook
Exchange firm of A. A. Housman & Co.,
who s now In the West taking a trlp for

the purpose of satlafylng himself as to
the tpm wauuwk. enﬁhe following letter
to his Brm yester : “"The scope of our
obnﬂrvatlnn ~up to the nasant umc reaclm

ractically from Clave enver,
'ére lwre not found in anr o§ tha Butu
ch we have traversed any evidence of

what we coild eall erap fathure, and the
oorest ground we have seen wak In Cen-
ral 1llinois. We bave !mmd everywhers
evldeuees of Incuutﬂai sct.l J e amount
of business ag 0! mited to
the capaclty of the nnts This applies
to Ilndustrlea of ew desceription.
best growing crops we have seen on t
entire trlp were along the Atchison, tho
there Is no doubt that the Winter w

h

in Kansas has been constderabl dum-
emeﬁ In xho:n, we have sesn nothing since
len.vlng to confirmm the gossip which has

been passad around so  Industrlously  In
the lasg: few weeks regarding the crop con-
ditions." I ) o

Acecording to adylees recelyed by the varl
ous ralirond companles touching New Or-
leans, the only yellow fever scare s la
Wnll Btroet. The Houthern Hailwny offi-

The
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to Buyers, Sellers ai
Transfers

was gold for F5B0,000,

MeVickar & Co. have sold for David H,
Hyman the four-story brownstone front
residence on lot 20x100.5, No, 57 East Fifty-
seventh street, to an Investor on private
torms.

Bdward J. Welling, Jr., has sold the five-
story double flat on lot 27x100, No. T1 West
One Hundred and BElghteenth street, for
Eagennunr & Wesslai.

J. Edgar Leayoraft has sold the two
four-story brownstone front dwelllngs, on
plot 26,4x100, Nos. 214 and 218 West Foriy.
elghth street, for A. Btewart,

B. & D. W. Blumentbal have sold fog
Abrabam Friedman the old four-story tene-
ment with stores, on log 20x83, Neo. 101
Avenue B, to Abraham Slegel, who wll
erect a flat with stores there.

story flat oo plot 84x100.11, No. 6 West
One Hundred end Third streef, for about

000,

A, Bachrach has sold fhe six-story a
ment houss with stores on plot -thrQe
Nos 106 end 158 Bast Becond street, Lo i
Qulittner, Thaabbcrxtkm were John Peters
and Harry J.

Horace 8. Hly & Co.. have sold for a
client the northeast corner of Slxth su-eet
and Avenue D, lot 22.0x100, with old brick
bulldings, to A. Levy, who ‘will erect o fint
with storea there.

Leo Hutter has sold the vicant plot 125x
about 200 on the south side of Hillside ave-
nue, 125 feet eazt of Hroadway, for about
£8.000. The buyer id a bullder who will
erect dwelllngs there.

Lowenfeld & Pragwr huve bought from the
Shrady estnte No. 2081 Third avenue, old
buiiding, on lot 25x100, and from the estate
of Joseph Kahn the old four-gtory "“"‘“uﬁ

o lot 23x75 at the northwest corner
glad.!nan and Oliver streets.

They have sold to Fay & Stacon the ol«i
rhree-am brick dwelilng on ot 25x81
No. eventh street, The buyers will
bu;ilﬁ a tlmt there.

Albert Btzel has aold :he three-story resl-

I No. T5T West End |a
avenue, for about 321.000 tn an Investor
for oomlnsnc!
urchase hy Domenico Abbate of the
brick-gnd-stone tenement on lot
No. 127 Mizabeth street, which was

dence on lot

SPIRITED BIDDING AT AUCTION.
IDDING at the Real Estate Rooms | yeaterday was qurItod and the
B transactions were of a sa.tlsfactnri nature,
The Old National Academy of ﬁ'esign property sold for $440,000
according to the deed filed yvesterday.
The deed for the old real estate auction roam property shows that it

Amella R. Lowther has sold the five-|.n

SPIRITED BIDDING AT
THE AUCTION SALES.

Transactions Yesterday wewre on a Basis Satisfactory

1d Auctioneers—Big
Recorded
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reporte ws-lernla:r. Is a
trmlsac.

The suit‘ of Nos. 334 and 396 West Thir-
ty-thlrd street, also reported yesterday,
was told \of in the Joumul Iast week.

The dec¥l transferving the ald Real Estate
Bxchange ‘and Auctlon Roony properts, Nog,
38 and 61 Liberty street, to the New Yorki
Realty Bognd & Exbhangs Colnpany, was)
filed yestenday. The stated consideration
Wi i.mnu

A(?cor(ﬂnk I:r‘r A deed filed yesterday, tha\'
Melm wollta 9 Llfe Insorance Company palf
for the old Natlonal Acadeimny p
Deslgn promarty, plot 80x08.9, at the north
wesl corner al‘ Twenty-third street and

Fovrth aven
D. I‘haenh 'Lng'raham

two-weeks-old

& Co. gold, by

order of execuitors, the four-story brow =

stone front e idence, on lot 25x92, No. 1#
West ' Hlghteettth stroet, to Howard L.
Hayden, for § k9,800,

Peter F. Mey'ter & Co, sold In foreclosura

ttu:3 to:r—mnry lvick tenement, on lot 20.1x

ast Fortieth street, fo A,
Schwarts, for $12,775, and the three.stors”

brick dw‘qt[u 1 1ot 16.8x100.11, to W, W.
Vaughn, for 31 'i 16,
Bryan L, Rentywlly & Co. s0ld st velun-

tary sale the thred-étory brick dwelllng, on|
lot 17T=x100.6, No.
street, to Willlam Delaney, for $8,050, and

Ao East Porty-secofid
ught lots, with froentuges varying from 22
to 28 Teet, of Irregwar depth, on the wesh.
alde of Decntur avegiue, between One Hun-
dred and Nipety-seswnth and One Hundred
and Ninety-el, ht_u streets, to Willlnm
Buhler, for §7,

Willlam M. R}an edld by order of gxecn-
tora the three-story #nd basement brick
dwelllng on lot 20s3)8.8, No. 219 est
Thlrg— ird street, rbu Mrs, M. A, Donnelly

»Wllllam Hennolly m\li by order of trus-
tees the {hree.story fradoe Hat on lot 20xi0,
No. 1841 Webnter nveuu\' to Mary A, Stan-
ton for $6,050.

Four five-atn hrlck Mats, 22x85 and ITx
Bﬂ. are o' be bullt on jHie porth glde of
Elghty-ninth strévr, 96,8 feet west of Co-
I ml)un avenue. They witil cast in aII $76,+

elght-story hrlek ﬂctorr anfl store

bu[lﬂlng. 84.4 H.4xB4L 4, will be buile

at thy 8 snudi:h;;-entl r]nrmle{ rt)h Eeu;t Broadway
rent 1 Livin .

wlll oost 868 000, ¥ Ru gatone. It

fay bulld 8 six~

Lippman & Gold are

story brick tonmement with  store, 25x76.48,
:{1 costing §18,000, ar Nd. 191 ann-

ON THE CURB.

The contifined weakness In Amalgamated
Copper was the feature of the trading in
the outslde market. The lowest point
tovehed for odd lots wis 85, but no sule
was recorded for 100 ghires or more helow
87. A rally ocourredl neéar the close to S8

Only ¥alf of a Cormt Crop.

Chicago, June 1=—~The Com Beit, in {ts
onthly summar ;{0 - 1
'or the month o 5: b P—irggﬂi%u:

fnmarion xatherml bv ov ery{?m corres ngd-
Ents ucatt thrw‘ghnm Nebrijska Pﬂ

Norchern Kanun. orthern Misamn-l nnd
Northeastern Colérado, the Indidations are
ttmgk Winter wheat has sulfered firom Win~{
ter-klll enongh to affect the yleld! at least|

3. Cross, Willism Morr,on o g advie teie- : one-hnlf, The other erops are yepdrted lupe
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Rairosd Company for Apel were $19U8001. na |36 fiticies of co-pasmership on Deceiber e Orlonne: | “Telegram received: B e e loiog T Li0.. and, the | Dominion Co. Motliotas Dinecto
i of #1 44806, and _the nat @ 85 the old a ent betweeh |hay heen one case oo which radicsl rlllter- gelling down to & ‘“ 'I'h ¥ - = ""-1
wTﬁgg un ificreass of $117,872. F“u"l"‘g, o ten ﬂm partners expired on that date. ence of nrofesslonal opinfon exists. Do not|preferred stock was nﬂ'ered "t . e| Hoston, June L—At a mesting of the
b Mﬁhﬂ lj\ 80 '!m Somewhat prior to that date, §ir 3311“ belleve thut we are Ilr.elr to have another | beteer tun# revalling on the regular D‘”‘h‘{"" stockholflers of the Dominlon Conll Conis
%1 My Toeramse of #1, s& Jnd the not | Rose, who was the member e London | gt jeast not now. If I Am correct, trouble | jvis e dected by Improved demaud Tor othor(pyny™ here” to-dgy. the old. Board wf m.f
“"“’ "“‘ /005, N increase of $47 fiom of Morton, R & . neces- wil! how over. me the pther rallwag |fActive shares, & rectors WS r(,-t-lyerted. nnd the ohesting
. | gliating a cliange In the Eng&l house. {5 fearnad tlmt even the quarads (‘lnslng prﬁuem 885 erorted b eNrEe 8, leag adjourned untll June 15, ;
LA 5“-"*'“ Western Btible Company. of Chi-| “'Phe various banking frms with which S/ Jlkled by the Buthorities | Lancon & o, of No. 27 Willlam street,
cago, hus deolared s sumbarnual dividend of $3.50 | Tevi P. Morton has heen connected In his :-hi!uhe,“:hu: rath o agty, will not inter.| Were as follows: Petitlons in Bankruptey
ou its ou:ntnud!ug ferred s:oel& Ipiu'!ble July L |long experience In financlal affalrs bave |pips wlth through m&,c. as the regulations Bid. Al | popras REOMBET SOl of .
Books close dume 18 And Wl réopen Ju mtheml g;‘erx &gﬂrﬁl ﬂﬂ“'—‘ei o the lare dlrected unﬁ nst passsengers who ' ?sﬁ;: Broadway, wit !r‘lbillﬂPsunf]}ghﬂ'iﬂlmf;nt‘
The Southern Pacids © Company earmed  during 'Ft t it 0. Was or !Btopwnovni in AV rg;r ughﬁeﬁrl‘n th([)s“glnt;’ 1’3* mm -nine ;:roditars, contracted prior to !
thnmunﬂlmlAprﬂmﬂRHTﬂB.aBB!nﬁmm he Englisl house, at {me, W g PP o . - 2 20 RROILE,
?ﬁ :m;s and_ net $1.600.553, an inereaso of | P. Sfortun, Burne 6 O fo Jaet My (152 the single thss of yellow Fever b Naw!! kO S Euel SNHL, clgat sdlesmen, of!
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The Cotton Market.

The cotton macket whs qulet and steady
today, with prices about two polnts In
gdyance of yesterday’s close,  Large sales
Were reported 1n Ldvery arhool, 15,000 bales
?“8;}0“ ehanged hnnrjs it an advance of

Spot cotton wns unchanged, the
total ulu belng sb‘fmt 270 bales. Port re-

ceipts  were 1ight, the totnl snles Uelag
8,500 bales, n decrease of 1,208 bales ns
sompnred nnh 1ast Thyraday,

Prices:
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The BHoston Market,
Following are the closing prites as re-
portedl- Wy Charles Head & Co., No. 17
Broad strest:
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i Philadelphin Market.

Following are the closing prices fur
nished by Graham, Kerr & Co., No, 423
Ohestnpt street: A

FUTURES DECLINE

Wheat opened Active to-day with a de
elh:e of 1 to ¥ cent a bushel, Forelgn
markets were not as strong, Liverpoal de-
elinlng 24. from yesterday's top price, and
other markets were qulet and ensy.
weather conditlons were generally favora-

ble, but reports of insect damage are more
nutierons, The world's visible supply state.
ment,  aceordl to Bradstrest's: W?h O&J

eas lot ltl:e ;tlesmﬁmreuu li :
'y weel ean s es In |
emntd 13&0. bnshdn;? wrlélp : onku
| decreased 596,000 bushels; cash sa ('335
) u-por'i aﬂt 8,000 bushals here mul 41,
bushels o m.rtpnm
Fullowing wis the range of prlces:

New York Marlcet.
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Electric Cmmlu to Combine.
Akron, O., Jnne L—A jolnt meeting of

the gtockholders of the Akron, Bedford &

Om and Rallroad Oo
on & meme Go

und the .nr:a
both own

'weﬁ tor- :uly sf A m‘ﬁguaaﬂm e e
0 1 ﬁhﬂ# the |

The.

me:tef;w 'L?r inson K. rloworm elected
3 RIbietar to fill the vacanoy caused by the
dﬁt‘n ot ex-Gowrnor F‘]:rwer |

There wis & a_eml-panm in ths Boston
market to-dny In copper stocks, all of
whiieh dropped heavily ln‘dn-gopnthy S‘ﬂuhl

1 In Amalgamat r Brog
mﬂ?:e o tradi lar.'ﬂw henvl ppe t losses
were ﬂ‘.'o s which are to be 1n-
elu mated C‘a&l‘er combis

on. Bogton & Montana, w d at
Bepels o0 Wi d Swe
$6¢ deciined w' 1. D!geo]n from 58
474 t Centen-

mlnlon from 40

nnd &lnmst & Hecla from TR} to

In t eyamal

I
At a speclal meeting of the Roard of

| Directors of the Knickerbocker Trugt Oom.

pany, held to-day, the following officers
wer{ elocted: r_‘hn.rlu 05t Bimay president;
Frederick L. Eidridge, first vieo-president;
Joseph T. Brown, second  vice: resident; | g
Aitnad B, l(m:-lny gmatn ‘and treasurer;
Freder| Kl gut secretiry
and ass mn.t ttenurer A. {ias
uma EI}ected .d tgm W G:; I]!.'x:agem
Comm tm [} 3 =
the Board and of %muuﬂ
mmittee. % M

The Pennsylvania Rallroad Company has
mtdtnxnhn Imb&Go and Speyer &

m% g S Sl o o
gk

cage & oy
are gnurmtoed br the Pemuyl
m L L -

B0 mn&co. and Simotl Borg &

ROSA BONHBUR.

St R E i |
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iml ed in ta matur.
f.?é“ e w ;?tr oant honu;n
ed udbr the Mo

rency for May.

Washlngton, June 1.—The monthly staie-
ment of the Comptroller of the Currency
shows totul clrculation of national bank
notes on May 8% 1800, to have been $242.-
004,554, o decrense for the mornth of $840.-

401,700,

bonds, amonunted to $200,805.954, decrense
for the month of $1,680,333 and an in

crease for the year of $10,100,011.
The elmumﬂ-}; seem by lawful money

amounted to an lnerease for
the month of u.umtus anid an _ inorease
for the year of H. . The amount or
United a{:atzs ms ‘bonds on de;ﬂ

gecure clronla) notes was
Ealq_hta perure pu ‘.rl"gdcposhn.
L] manﬁtéa'l? Te ”ﬂtnuttl tb“gm‘iﬁs{w;?t af
the Mint shows the 8
Un tea States. mlntu during Moy, 1800, was

followa:
@ol é'mmu sllver, $2.870418; mihor
cdrins 4 21,750, ‘Phe aumber of stondard

dollnrk colned wis 2:214,000. -
Live Stockd Mket
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wire m head, lmmdina i
alies there wiie

779, and an increase for the yuenrsof $14,- !

The ¢irenlation, based on Unitel Stdtes|

el beed

Wﬂmq_lf-

are safe wnd profiteble fovestmenls  for - mbdernts
amounts of memoy,

stockbolders and 10,000 tons of ove ulready on Lhe

T, F. GAYNOR,
33 Wall St., New York.

WRITE FOR “THE COPPER SITUATION™
FMATLED FRIE.

COPPER.

BEND FOR PROSPECTUS.
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